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'SD Scenario 20 years ago
(1)

just been introduced, (1987) debated
nference agreed.

0 (1992) produce
IFCC, and relatec

oric consensus after 20 years of North-South
de on environment and poverty

rinciples, Agenda 21,
agreements

5 Ecological Economics was spawned from its
predecessors Environmental& Natural Resource
econs ( NRE), but with a paradigm shift: economic
system as a subsystem of the ecosystem &
invoking 2" Law of Thermodynamics



economics and NRE.

‘B Most significant policy concern was unequal
global economic growth, and lack of significant
growth in most developing countries



REgional Scenario (20 years ago)

the Pacific and other SIDS to form AQOSIS

RMES (Cavehill) and chair in SD
SD ¢ CGSS (Mona)

ARICOM estab CEHI, PoS Accord, Ministers
etings on Environment etc
v NGO’S establish international collaborations

Obean main stream economists become engaged .
ibbean Ecology and Economics conference 1989 etc.)

= e countries establish EPA’S and national action plans

m Topical issues included linkages between agriculture,
tourism and ICZM in islands , hazardous wastes, Caribbean
sea protection , sewage and solid waste, climate change etc.

@ Slow economic growth, challenging terms of trade, heavy
reliance on island tourism, heavy debt, etc




as happened in NRE
globally since then

d ore models of optimal extraction to including
ronmental benefits

ial interests to including recreational and
ogical services

UNFCC to M, JI, Carbon Markets, Taxes, Credits,

ince etc.. |
‘economic valuation tools for biodiversity, coastal zone
‘ces, forestry etc. Some classic tools remain useful, (

vick, Hotelling, Solow etc...) with appropriate critiques.

or Ostrom wins 2009 Nobel Prize in Economics common
ty, institutions, political economy

v, Equity, Resource ownership nexus, including legal
empowerment of the poor

- 8 Most importantly growth has recovered in the many southern
economies, and global convergence in growth is on the horizon,
with its implications for geopolitical power shifts, increased
consumption, and natural brakes of environment and energy




And in the region too...

ingle Market and Economy
yvement of goods and services,
external tariffs,

bbean Catastrophe Risk Insurance Facility
RIF), first of its kind in pooled risk sharing

bean Climate Change Center

= These must now become pillars of our
~ international relations



rease the contribution of natural
nomic growth in a sustainable way?

lues?
v do we improve our negotiation positions and
cities to deal with increasing globalization, WTO

5, bananas in Europe, low world sugar, but higher
bauxite and gold prices ?

7 do we make the case that resilience and

vulnerability are as important as GNP per capita in
small open economies prone to natural disasters?

‘=@ How do we benefit from our vulnerable position as
front line states in global climate change?

= Would wider and deeper regional integration help?




sountry Case Example: Guyana

al framework 2 decades ago: GNRA, GAHEF
EAP, Environment in OP,

ernational ]l::))olitical leadership through
DM, Iwokrama,UN-REDD, carbon economy, etc,

esident Jagdeo as Champion of the Earth (UNEP special award
J biodiversity & forest conservation) for leadership in inviting
rs( Norway, WB et al .) to pay for forest protection through

n credits, ecotourism and pharmaceuticals and use these
ces for infrastructure development, job creation etc)

e important national efforts: in agriculture ( sugar, rice other

hydro, etc.

= In spite of 5.9% GDP growth in first half 2011, fisheries and
forestry contracted by approx 5 and 20 % respectively

@ Much room for improvement: scant recent natural resource
economic valuation data to guide policy, lack of systematic NRE
policy making, weakening institutional framework , weak human
and organizational capacity




RBsource Case example: Coastal
Capital ( WRI 2011)

n erosion rates at Negril, Montego Bay
ter 10 years will result in annual

annual losse
e

catch in Jamaica dciined from US 64 M sales in
to US$ 34 M in 2005

crent beach erosion rates in DR will result in US$ 52

) US5 100 M over the next 10 years. Local fishermen

e 1es from fishing had declined by 60% over the last
ecade

m In Belize coral and mangrove reefs tourism
contributed US$150M -US$196 GDP (12 to 15 %),

US515 M from related fisheries and approx. US$ 300 M
from physical protection

and likely increased rates will lead
DIOX. S$ 33 M to tourism sector




pital valuations now need to be
Caribbean countries

1€ eCONOMIC Ve
tural resources such as forestry , biodiversity,

I, minerals, natural energy resources such as

1, sunshine, waves, geothermal , biomass etc
d to be done.

ecognize that economic valuation is a limited but
powerful data base for national policy making, and
international negotiations

= Yet, even where the data is available, use for policy
making is rare. Why ? What can be done?




‘need to know must be done tactfully and

gically. Brokering is usually helpful through e.g.
ive dissemination, linking experts with policy
makers , co-production of evidence, building trust
through carefully chosen interlocutors etc ..

= If NRE data is not used in policy, incentive to do such
critical research in the region will dry up



@obal Economic Outlook

y multi-polar geopolitical world (G-20
ial crisis policy fall out.

> economy
lot of the south even in Sub-

aran Africa ‘
of “southern donors”.
ortance of BRICS as trading partners

eased connectivity in the south and opportunities
Jf-organizing growth of the private sector.

Uprisings in the middle east and the drive to self-
empowerment, influence on future oil prices

m Convergence in growth and consumgotion atterns
between north and south and need for enlightened
capitalism, ( inclusive, democratic , intergenerational)




NBw Thinking in Economics

ioral economics. Happiness

/ insights from evolutionary and
- plexity theories : Agent based modeling
and beyond.
@ Law-Economics interface :Legal Empowerment
of the Poor -human rights/markets nexus



onclusions and
ecommendations:

2Xamine opportunities for strategic
~ mana%ement towards greater and
ontributions to economic growth

riven by the lobal financial and economic turmoil ,
d to help cushion the region from global shocks
nges in global growth patterns, geo-politics, new
King in economics , carbon markets etc provide

v opportunities for creative NRE policies.

ances in the CSMEN‘%ocess provide a new
mework to rethink NRE opportunities in the region

@ Good time to revisit NRE research & policy making
linkages.

= Broad NRE for SD can provide new framework for
CARICOM relations with international community




Jowards an action agenda

M policies or programs and examine
ey are based on NRE evaluations.
ess , or not or need for better

llect most relevant up to date NRE tools and see to
t extent researchers are familiar with them and
luct capacity building workshops as necessary

iew regional experience with evidence based polic
ing , indentify opportunities for improvement an
n fundable program

= Assess current IR thinking to see how regions needs in
security, trade, aid, tourism, optics, etc can best be met
and assets best shared with the international
community in a new NRE approach to IR.
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